
Letter from the Mayor

Congratulations to John Nelson, Jr, and the Detroit Housing
Commission board and staff for their excellent accomplishments
in improving public housing in the City of Detroit.   The
Commission has taken important steps in transforming public
housing into a source of community pride with the completion
of modernization work at Warren West and the development
of HOPE VI plans.   The future holds much promise as we
create mixed-income communities  that will provide
opportunities for residents to improve their living conditions
as well as their lives.  DHC’s  plans will enable the Commission
to accomplish its mission of rebuilding neighborhoods.

I am especially pleased that the Commission has emphasized
entrepreneurial development and economic enhancement
activities for public housing residents. The Commission has
created several new resident-owned businesses and it has
instituted a procurement program which provides greater access
to agency contracts.  DHC’s Pre-Apprenticeship Program
provides employment opportunities in skilled trades.  The
JobNet partnership has improved the job search process by
linking employees and prospective residents/workers providing
the means to economic uplift and well being.

I am also proud of the accomplishments made in  enabling
our young public housing residents to participate in community
building activities through the Youth Tenant Council, the Black
College Tour, the Midnight Basketball Program and other
youth-oriented activities. These programs are investments in
human potential that will pay profound and long lasting
dividends in the future of the City of Detroit.

I look forward to seeing continued accomplishments from the
Commission in the future.

Sincerely Yours,

Dennis W. Archer
Mayor
City of Detroit
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Housing Fund
Audited Balance Sheet
June 30, 2000

Current Assets:
    1 Cash and cash equivalents
    2 Due from Other Funds
    3 Due from Other Govmt Agcy

    4 Rent Rec
    5      Allow for Doubt Acct

          Rent Rec, Net

    5 Inventory, net
    7 Prepaid Exp

Restricted Assets
    1 Cash and cash equivalents
    9 Subsidy Rec from Fed Gov’t-debt serv

Total Restricted Assets

Total Current Assets

Property, Plant and Equipment
   10 Land
   11 Structures and Improvement
   12 Equipment
   13 Construction Work in Progress

   14 Less Accumulated Depreciation

Net Prop. Plnt and Equipment (note X)

Total Assets

Liabilities
Current Liabilities payable fr Current Assets

29    Accts and Contracts Payable
15    Due to Other Funds
16    Due to Other Gov’t Agencies
19    Accrued Salaries and Wages
20    Accrued Comp Absences
17    Workers Comp

Total Current Liabilities Payable from Curent Assets

Current liabilities payable fr Restricted Assets
28   Accounts and Contracts Payable
22   Revenue Bonds Payable within One Year
23   Notes Payable to Federal Financing Bank
27   Accrued Int. on Bonds and Notes Payable

Total Current Liabilities Payable from Restricted Assets

25 Revenue Bonds Payable, Noncurrent
26 Notes Payable held by Federal Government
24 Notes Payable to Federal Financing Bank
  8 Unamortized Premium on Bonds

Accrued Legal Reserve
21 Accrued Compensated Absences
18 Workers’ Compensation

Total Liabilities

30 Contributed Capital
31 Accumulated Deficit (note X)

Total Equity

Commitments and Contingencies

Total Liabilities and Equity

variance:
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Detroit Housing Commission
Mission Statement
The City of Detroit Housing Commission and its employees are committed to
service, with competency, ethics and integrity, to low- and moderate-income
residents of the City of Detroit in the delivery of :

* Affordable housing opportunities of high quality construction,
* Revitalized and stable neighborhoods,
* Opportunities for growth and economic freedom,
* Opportunities for partnerships with foundations and public entities, to

maximize the designated resources through innovative programs,
* The efficient and effective management of resources generated.

HOUSING FUND
AUDITED REVENUE, EXPENSES

AND CHANGES IN EQUITY
June 30, 2000

Operating Revenues
1 Tenant Rents
2 Federal Rental Subsidies
3 Miscellaneous

Total Operating Revenues

   Operating Expenses before Depreciation
Operation and Maintenance

4     Salaries, Wages and Employee Benefits
5     Utilities and Heating
6     Other Operation and Maintenance

Total Operation and Maintenance

Administrative
7    Salaries
8     Other Administrative Expense

Total Administrative Expense

Total Operating Expenses before Depreciation

Operating Loss before Depreciation

9     Depreciation

Operating Loss

    Non-Operating Income (Expense)
Loss on retirement of assets

11 Earnings on cash equivalents

Total Non-Operating Income (Expense)

Net Loss

Accumulated Deficit Beginning of Year
as previously reported

Add effect of prior period adjustment for correction
of an error

Accumulated Deficit Beginning of Year restated

Accumulated Deficit End of Year

Contributed Capital
Contributed Capital Beginning of Year
Additions, net

Contributed  Capital End of Year

Equity at End of Year

2000

5,354,551
45,164,290

2,329,548

52,848,389

10,703,305
4,252,146
9,921,420

24,876,871

9,575,557
34,108,337

43,683,894

68,560,766

(15,712,376)

41,575,280

(57,287,656)

(205,674)
685,322

479,647

(56,808,009)

(174,006,478)

(24,917,461)

(198,923,939)

(255,731,948)

423,366,164
130,644,168

554,010,332

298,278,384
------------- ---------------------

1999 as adjusted
(note X)

_________________

4,924,887
40,836,222

5,228,602

50,989,711

11,696,298
5,139,898

10,092,767

26,928,963

8,167,295
20,133,653

28,300,948

55,229,911

(4,240,200)

16,119,283

(20,359,483)

(21,399,096)
836,038

(20,563,058)

(40,922,541)

(158,001,398)

0

(158,001,398)

(198,923,939)

353,289,206
70,076,958

423,366,164

224,442,225
------------- ---------------------

Number of Units 5,765

Number of Units Occupied 3,074

Units Under Modernization    546

Units To Be Demolished 1,093

Section 8 Vouchers 4,920

Waiting List For Public Housing 9,123

Waiting List for Section 8 8,565

Projected Capital Funding $225 Million

Sources of Capital Funding: U.S. Department of Housing and Urban Development and
the Michigan State Housing Development Authority

Detroit Housing Commission Fact Sheet
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